
 

iNOTiFY – Weather Services Coming Soon 

GSEC’s staff is currently in negotiations with CommPower to contract to 

use their software iNOTiFY. This software provides weather alerts and 

notifications including predicting power outages from the formation of ice 

on power lines and wind using the SPIA index. The service will be made 

available to all 16 Members. Watch for further details. 
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In December 2015, the Board of Directors of 

Golden Spread Electric Cooperative, Inc.  

recognized Mr. Steve Gee for his 5 years of 

diligent and honorable service to Golden 

Spread with the presentation of a plaque by 

the President and General Manager, Mark W. 

Schwirtz.  

  

Mr. Steve Gee was elected to the Board of 

Directors of Golden Spread Electric  

Cooperative, Inc. effective as of March 13, 

2010. Mr. Gee served on several Golden 

Spread Committees throughout his tenure 

which include: Chairman of the Asset Opera-

tions Committee and Member on the Rate 

Review Committee.  Mr. Gee resigned as a 

Member of the Board, effective as of January 

5, 2016. 

Antelope Elk Energy Center Update 

On April 12, 2016 Golden Spread made history by operating and 
selling power for the first time into the ERCOT transmission grid 
with its Elk Station Unit 1 Combustion Turbine Generator.   The 
power plant generated approximately 195 MW, making it the first 
thermal generation to inject electricity into the ERCOT  
Competitive Renewal Energy Zone (CREZ) transmission system in 
the Panhandle region of Texas.  

 

Sharyland Utilities completed their 345 KV generator lead  
transmission line from near Floydada, Texas to Abernathy, Tex-
as.  Golden Spread has completed construction of the Elk Station 
Switchyard allowing these generating units the flexibility of selling 
power in the Southwest Power Pool (SPP) and Electric Reliability 
Council of Texas (ERCOT).   

  

Golden Spread will be adding two additional combustion turbine 
generators that can sell power into the ERCOT grid in the next few 
weeks along with a switchyard conversion for its Antelope Station 
reciprocating engine plant by mid-July giving the Cooperative the 
capability of generating over 740 MW into the ERCOT grid from 
the Antelope Elk Energy Center site.  



 

Board Members Meet with Legislators 
Earlier in March, Golden Spread Board Members met with Texas State Representatives Andrew Murr and Ken King to hear 

about the issues facing the Texas Legislature in its upcoming session. 

Having successfully completed his first term, Representative Andrew Murr is a freshman no more. The Central Texas District 

53 Representative is gearing up to champion major transportation reform, having already supported initiatives to address new 

highway financing and cooperative hauling permits. In particular, he hopes to address the congestion in Central Texas, which 

inhibits the timely transportation of farming commodities. 

Panhandle District 88 Representative Ken King joined Golden Spread Board Members after their monthly board meeting. Rep-

resentative King highlighted the educational hurdles that rural cooperative communities will face in the near future. Ken stated 

that rural schools facing financing struggles were being required to meet regulations that simply did not make sense for rural 

schools. King sees the upcoming legislative session as critical to addressing these issues. 

Representative Andrew Murr Representative Ken King 

New Golden Spread Board Committee Structure: 

Chairman McClendon worked with Staff to reduce the number of Golden 

Spread Board Committees from eleven to seven. The revised structure is listed 

below: 

1. Asset Operations, Risk Management & Finance 

2. Compensation & Policy 

3. Rate Review & WPC/DG 
4. Government Relations 
5. Executive 
6. GS PAC 
7. Audit Committee 



 

Lesser Prairie Chicken (LPC) Range-Wide Plan (RWP) 

As a result of a recent Court decision, the LPC remains unlisted under the Endangered Spe-

cies Act (ESA). The US Fish and Wildlife Service has not stated whether it will be appealing 

the decision or address the Court’s issues in a new rulemaking to list the LPC. 

Additionally, in March, the LPC Initiative Council approved cooperatives’ proposed distribu-

tion line burial exemptions. The Cooperative Task Force (comprised of Bill Carson of North 

Plains Electric Cooperative), Rob LeForce and Michael McCord) has been working for over a 

year on developing the proposal, while ensuring that concerns from committee members of 

the RWP are addressed. The approval will provide for certain exclusions from the burial of 

distribution lines in un-surveyed and surveyed areas. Congratulations to the Task Force for 

getting the proposal approved! 

 

Rural Utility Service (RUS) National Environmental Policy (NEPA) Rule 

The United States Department of Agriculture (USDA) published the final rule on March 2nd that clarifies that loan servicing ac-

tions, lien accommodations, lien releases, consents and approvals are not major federal actions requiring NEPA review.  In its fi-

nal rule, USDA also adopted some but not all of the NRECA's suggestions for improving and expanding categorical exclusions. 

Overall, the final rule is an improvement for cooperatives from the proposed rule. 

Golden Spread Electric: Finance and Accounting News 

Credit Rating Upgrade: 

In January 2016, Standard & Poor’s Financial Services (S&P) upgraded its credit rating

on Golden Spread Electric Cooperative, Inc. to “A+” from “A.” This upgrade reflects a

trend of strong financial metrics, including good coverage of total fixed costs, robust

liquidity and expectations that this will continue over the next five years. 

Patronage and Contributed Capital Distribution: Approved 

During the March 2016 Board meeting, Golden Spread’s Board of Directors approved

an $8.3 million payment of patronage and contributed capital distributions to its 

Members. For 16 consecutive years, Golden Spread has paid distributions totaling 

approximately $87.6 million. 

Annual Reconciliation and Refund Payouts: 

 In late 2015, Golden Spread received a $377,000 refund, including interest, from El Paso Natural Gas Company. This refund was

for an over-charge related to the purchase of transportation services on natural gas. Golden Spread intervened in a 2008 FERC rate 

case which challenged how El Paso’s charged for the transport of natural gas. A majority of these refund dollars related to purchas-

es in the summer months of 2009. Golden Spread returned these refund dollars, in early 2016, to its Members based upon each 

Members’ power purchases during these 2009 summer months. 

 Each year, Golden Spread develops a rate, based upon budgeted expenses, board-approved margin and MWH sales, to charge

its Members for the power they purchase. After the end of each year, Golden Spread recalculates the rate based upon actual ex-

penses, margin and MWH sales. During 2015, the Board of Directors decided to lower the margin to reflect that Golden Spread’s 

large capital expansion needed to build power plants to replace expiring wholesale contracts is coming to a close. As a result of this 

process for 2015, it was determined that Golden Spread owed a refund of approximately $14.5 million to its Members. 

As mentioned in the 3rd Quarter Gazette, Golden Spread has paid out the $44, 862,000 settlement from SPS to our Members. 



 

TCEC first utility in Oklahoma to offer its members com-
munity solar  

Note: Golden Spread’s Board recently agreed to allow each of the 16 Members to develop 
up to 1 MW of renewable power. TCEC is the first Member to take advantage of this new 
provision. 

Tri-County Electric Cooperative (TCEC), in partnership with Today’s Power, Inc., 
a subsidiary of Arkansas Electric Cooperatives, Inc., has constructed a one meg-
awatt solar array at its headquarters in Hooker. 

TCEC is the first utility in Oklahoma to offer its members a community solar op-
tion. Members will purchase subscriptions to the 3,840 panels in the array for 
$340 each. In return, they receive a credit on their electric bill for their share of 
the energy produced by the array. 

“Our members showed a strong interest in renewable energy in our survey,” TCEC Chief Operating Officer Zac Perkins said. “By working to under-
stand their needs and meeting them, we are satisfying our cooperative’s mission to improve the quality of life of those we serve. The TPI solar 
product will provide our members access to reasonably-priced renewable energy. Ultimately, the energy produced at the facility will be consumed 
by our membership. The end result is lower cost to our members.” 

More information on TCEC Community Solar can be found at www.tcec.coop. 

Mr. Dwain Tipton was elected to the Golden Spread Board of 

Directors in January 2016.  Mr. Tipton is a native of Silverton, 

Texas.  He and his wife of 24 years, Alison, have two young     

children and currently reside in Tulia, Texas.  Mr. Tipton joined 

Swisher Electric Cooperative in 2008 as the Manager of Finance, 

was promoted to Assistant General Manager in July 2014 and 

became the General Manager of Swisher Electric Cooperative on 

January 5, 2016.   Mr. Tipton holds a Bachelor of Business Admin-

istration in Accounting from Texas Tech University. 

Please welcome our newest 
Board of Director! 

Trena Becker 

Legal Administrative Assistant 

Legal Department 

http://www.tcec.coop/

